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7KH \HDWDVWHWYUHHQ/DZ DLPWRSURY
JUD G XDILNWE FRP SUH K H Q\QLGHHU V W DRQ GV
IXQGDPHQSWOLA FLROHWDWLRQXOR S H DX
~QWHUQDOWH.FIIV W HBWWKHQG&RIWKHRXL
JUDGXDMBMYBFTXLUB® HUS U HFWDMW DX
OHJMD® GHY DO X DWWNLYENF H V VIIRWW D F N MLG
SURIHVVLRQDO OHJDO SUREOHP

7KHWHDFKRQBMUVLQFUHDVRQUBQWRBD D!
LQWHUQDSHRODHOFBRWELW W KH FWLY DR
PRGXOMYX KR U H LQJDQ J X CIGI® KSID UW L F
LPRRWRPSHWLWURSUUFWRUVRWLSOR
VLPXODVDIQRW X GLVIDEVWRDKRUHRYWKHD ;
"HSDUWPENMSWURND GHQ\GHWZRUNQWHUQ
UHODWDRSBR UNEBPHURNXDVPRYUHH P HX
ZHOO DV VFLHQWLILF LQVWLWXWLRQE
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&UDGROWKBIQFLIARWQ PUDH AML.@G HQ WU DU
6LFLQOUD/QVR UU D F 2D F R PLHWMW X G HZQ W |
EULRFHQW KMHH G LW H U USHIIH@@® KD U E DO
RILWPAVR Q X P H QaMK G\ LL@FL U D F XWIR U RV K D)
DFDGHF[BHULHOWNQRXULVKPRQWKYR XL
SURIRX®R® Q HFALIMWRID W XKUWWRQ® KEHD U P
RIWKGILF L GIHRS @B DV WHMSK D BMV KL UD F
&DPSXWVRFDWMELDBHEDVWISDQWL 6WXG
EHQHIWRW KIHQ LW L D% G YN ¥ DDUFAVKL YS WARLAFR
E\WKHQWHUQDWQR®YDBREMHL P L Q0DW DR}
+XPDQ 5LJKWMKH FDPSXV V PDLQ VFLHQ
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7KHRY H UVD/OWDX FRUW K&R X UY ® &/ KID H [ LEDWK
W KW K U MH D FINWB H V L J QHBG L GHN X G HRDW -
WRZDVSHFLOHED{OBYLIQURBRLWKHU VI
LQWHUBQG®AW UH Q JAMKKNG URJU R PWRHTX
JUDGXDWIHVB GYDQFHRP SHWHQFS SIWL F DV
VW UDWHFMWARIOWD D \VE R WKD W L RQIEQ W H U Q
OHYHOV LQ WKH SXEOLF DQG SULYDW

JRUHQVLF 3DWK

7TKH)RUHQWIUDFINHUY GHEWRZOHREBH D Q
DGYDQPHEBYODZRFXV R@QWKWNLOBVXLIR
WUDGLWORQDEWRIHVVLRWXGHQWNVQURE.
SURFHGXWIIDA @QLH[SHULHQHBIO ZBUDGE
WKURXJK LPPHUVLYH SURIHVVLRQDO C

%XVLQHVV /DERXU DQG 3XEOLF $GPL
7KLWUDHARSOR WHHRZ FRP SDQ IRBMD WHER)
GRPHVWQRB QW H U Q DRADLLRNGHMIW P L Q MOKIN
GULYRLEXVLQBWRZ\WR ®KFR Q QH F VEHR\@\
SURGXFWLRWHPWGW UD GMDOVRXLO&WU
FRPSHWHOQEWKY¥FH\®XEOCILGPLQLVWH[DWP
HTXLSSLQWDGXDWHWKVKH/NLOWRWDNR
DGPLQLYVWWROMWLY GV RHIIHFW LDYGHIDA \RRP S (
ODERXU DQG RUJDQLVDWLRQDO LVVXH

-QWHUQDWLRQDO DQG (XURSHDQ 3D\
7KLYDWKURYLWHKWRRWM [DPLQROWHJIUD®
FRRSHUDDAR@DHJINOVWHPQGVKMQRZO
QHHGW® RUNVD OH JRIOL FHUNV KLGON H U Q [V
(XURSHDQ RUJDQLVDWLRQV DQG LQVW
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/DZVW X G HQRW KSQ LY H (RILKWM V LRID\D S S
IRUD ZLGHIDQJRIl LQWH U Q D VEIURQHD @
VFKRODUWQSIVF KMLQHD D G H RILRFX U QZH\)
LQYDOXDEOH JOREDO H[SHULHQFH
e« —-QWHUQDWLRQDO ([FKDQJH 3URJ!
e $QWRQILGR UPFKRODURKLEMUHWH |
LQ H[WUD (8 FRXQWULHYV
e« '"RXEOH -WDOLDQ 6SDQLVK GHJU}
e JRUHILODQ J X PRG/X OMIYX BAELVWL Q.
YLVLWLQJ SURIHVVRUV

e

7KH \HDUO DVMWV' HIUH IQ /DZ IV WH RQD FRXU4
JIMQ) DFFHW VR WH WDGIMRQDO B1JDO SURIHMRQ\
MGHDY DGYRFDR QR WV DOR DGYIVHG IRUWRW
VHNQI VR SDUMASDM 1Q WH  FRP SHVMYF
H DP LODVIRQV IRU SRUMRQV 1Q SXETF DGP IQMADMRQ
WH $WP HG ) RUFHV DQG GIS®P DR * LDGXDWV 1Q ©Z
ILRP WH 8 QYHMW Rl 0 HWMQD DH Z HOSUHSDLHG IRU
HP SB\ P HOWIQ 1 DARQDO ( XURSHDQ DQG -QMUDARQD
“QMMWRQV DV Z HODV 1Q EXVIQHW P DQDIHP HQWMRBN
0 RUHRYHU WH GHIUHH TXD@LHY WXGHOW \R WDFK GUD
DQG HARQRP IF GIVASERHV 1Q VHARQGDY VAKRRY
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e 7KHILYH \HEBSOR\PHQWWRI 8QLC(
JUDG XD\WIBDVZ LV DPRQWKKLJKHLV
6RXWKHUQ -WDO\

o RIBQLOMDZIUDGXFW RV LW KMU D L
WKHIHFHLWHGIKLIKBAHFWRWYWHMKHN |
UHTXLUHG LQ WRGD\ V MRE PDUN
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